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O3 Lsobgm@szom fgstrm [9] do0mmomgdl, 2000 Fowrlb LodsGmzgwmdo sGLYdIMIDS
@o3g6BoMgdMEo Logmbom 80Mgs s 396GHGIHO ©I3mDboGEHIGo, 38 woEgbbomgdwo
LodOMIYOHM  3nd3560s s GFoLosbo Jorswrgdol 8 MgaoLEMIGHMMO. Yy3gwsng@o gl Jdbos
LogMbm 60MHOL ObFOILEHOIEOMOL 91397E060 BMBI30MBoMIdOLIMZOL BrMTSEE 4o0gdm.
500l 89009290, BoL0SBO JoaEEYgdoL BB Bgwbgws sofym BmdOL dm3mggds. 2007 Fguls
Loggmbm dsbo®ms oo 6036wl doswfos. 530l Fgd@gy, LodoMM 356MmbIEIdMBITM HoYo
(330 gdqd0l  FgEHobol  «odlobMgdoo»  BsHBIMO 03390005  0fygdl  3wgdsL,  JEMgds
03300OMdS @5  LogMdbmdes®  3WgdEmdL  §oM0ygdgO0L  FMEMIEOMBS.  A9HIMIIMO
©mboldogdgdol s MEbmm®o 0639LE0E30900L IMEYEMBOL Laa®Abmdo BMHol dgdzgmdom, 2015
§c00@sb Logmbom dsBMOL 3530¢)9W0BsE0s 0fYygdl DML s M Fgwofodo (2017 §.) w3l
0505¢» 60dbambs.

LogoMMN39W ML bGHOGHOLEGH0ZOL JMHM3bMEo LsdbobMHol dmbozgdgdosd 0633935, Gmd 2017
femobogol, Lado®mggummdo 30H3000 WEbmm®mo 0b3gLEH0E0Gd0L TMEEMds 2 BogosM sdd

OO 5093,  d0LsB0dBsgos, MMI gl 0sBgzgbgdgero 2023  Harsdg  BodBHMdM0350
obGH™Mowmo dsgbodmdos [10].

©3l3360L, M93mIghsgool s MRY3gdol Lsbom, B8godmmgds omdgsl, Mmd 306306
MEbM6O 06396GH0E0IOL S GoLOSBO JosErEIBOL BsDBMOL 3530ESE0DBIEOSL FMMOL SOLYGOMIL
30603000  3930000. 50b0dbmwo 3530000 T0y3000mgdL  doMgebg Imddg  3MI35609d%Y
306330600 0639LE030g00L ABLMM(3090qd0l M3gMo3E0gdBY, M3 Msgm© 0f3g3L 3Ma3sbool
593090%Dg ImbM3zb930L, BsLYPIOLY S J930EODIFO0L BOOIL.

39605 530bY, J0MHPI30MmO YYbmMo 0639LGH0E0Jd0 JOMOMMYMO® SHBEIBL A53e9bsls
0639LBMMGO0LS s LodsDOM  3obHYmdsBg, o3 3060306 s0LbYds J399bol LoobzglBHogom
23960900bs > Mmoo 930bmTozolsdo Bmdsby, glyo3gool odGHozmdsls s LsdBOM
39303 50H300L JoBgdsDY, slogdgdol bgewdgfiymdsby.

5996 290m3obotg,  J3gysbsdo  3oMsdotmo  wmagbmmGo  0bzglGomgdolsmgols
9608369m396 s139JBHL HoMmTMoagbl J39ybols Logmbom BoM:ol gsdsGmmwo gmbjiombomgds,
530 LsobggbBogom omgdml sOLYdIMdS s Bmdol Fomswo God@moo, o3 MEbmgww
0639LEHMOL gomm30390L 06EIMHILL s BBl JoEgdl 0b39LEHMYIOL FablobmM30gWwgds.
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Research and analysis on World and Georgian Stock Exchanges, advice and recommendations
Tamar Chachanidze
Abstract

The scientific article presents the results of research and analysis of the functioning of the world and Georgian
securities markets. Based on the research results, relevant advice and recommendations necessary for the effective
development of the securities market are provided. The development process of the global securities market and its current
state are described. It has been established that the development of the modern world securities market, in addition to general
economic trends, is also characterized by specific trends that have a noticeable impact on the stock exchange and global
market capitalization. According to the World Federation of Exchanges 2019 report data, the classification of world countries
by stock market concentration is arranged as follows in terms of leadership: United States, Japan, United Kingdom, China,
France, Germany and Canada, Switzerland and Australia, and other countries. The article presents capitalization and
transaction data for the New York, Tokyo, and London stock exchanges, along with their current index values.

A certain part of the research and analysis in the article is devoted to the Georgian Stock Exchange, its establishment,
licensing, stock exchange infrastructure, index, companies operating in the stock exchange trading system, and total market
capitalization, investment environment. The article concludes with conclusions, recommendations, and advice that will lead
to increased market demand for shares, prices, and capitalization.

Keywords: Securities, International Securities Market, National Market, Stock Exchange, Index, Stock, Securities
Market Capitalization, Foreign Direct Investment, Transnational Capital, Regulatory Harmonization and Centralization.
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